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E�W�WDN��D�Q�W���I�DOO�W���GLII�U�QW�SU�F���LQJ��SWL�Q��D�DLODEO��I�U�

when�you�do��nd�something.”

The�hallmarks�of�Miramar’s�portfolio�are�the�Gidji�JV,�only�14km�

north� of� Kalgoorlie,� and� Glandore,� about� 40km� of� Western�

Australia’s�gold�capital.�The�company�also�has�a� third�project,�

Randalls,� in� the� Eastern� Gold�elds� located� immediately� east�

of�Silver� Lake�Resources�Ltd’s�Maxwells� and�Cock-eyed�Bob�

PLQ���

�LGML�U�SU���QW��S�U�DS��W���E��W�SL�F���I��[SO�UDWL�Q�U�DO���WDW��

LQ�W���U�JL�Q��0LUDPDU�Q�Z�F�QWU�O����P����NP��I��WULN��DO�QJ�

W���%��UDUD����DU�]�Q����[W�QGLQJ�IU�P�3DGGLQJW�Q�W��W���Q�UW��

W��W���ZLG�U�6�S�U�3LW�DU�D�LQ�W������W�����LO����P��SDUW���I�W���

SU�M�FW�DU��Z�OO�F���U�G�E���L�W�ULF�GULOOLQJ�DQG�D�J�U��DPSOLQJ��

P��W���O���DU��O����W�DQ���P�G��S�DQG�W���N���D�S�FW��Z�LF��

most�excited�Kelly�were�poorly�tested�by�predecessors.

“The�target�that�actually�got�us�here�in�the��rst�place,�the�one�that�

I�really�liked,�was�The�Jog,”�Kelly�explained�following�a�site�visit�

to�Gidji.�“The�mag�anomaly�where�all�the�ma�cs�and�ultrama�cs�

DU�� LQ� W��� ���DU� F�P��� G�ZQ� DQG� LQ� 7��� -�J� W���PDJQ�WLW��

actually�gets�destroyed.�Normally,�that’s�a�good�sign�of�alteration�

and�mineralisation�if�the�magnetite�has�been�destroyed�by��uid�

F�PLQJ�LQ��

“We’re�going�to�do�some�soil�sampling�and�then�we’ll�really�need�

to�test� it�with�an�RC�rig�to�see�what’s�happening�there.�I�don’t�

NQ�Z�Z��W��U�W�DW�ZLOO�E��W�L����DU��U��DUO��Q�[W���DU��E�W�W�L��L��D�

really�great�target�and�it’s�a�really�great�project,�given�where�it�is.

“There’s�other�guys�north�of�us,�like�Bardoc�[Gold�Ltd]�and�even�

Kingwest�[Resources�Ltd]�who�are�having�success.�They�have�

the�same�geology,�same�structure.�Then,�of�course,�you’ve�got�

Horizon�[Minerals�Ltd]�down�at�Boorara�and�Golden�Ridge.�We’re�

convinced�we’re�in�a�great�area.�We’ve�just�got�to�do�the�work.”�

$W�W���WLP���I�SULQW��0LUDPDU�U�S�UW�G�D���UL����I��LJ��JUDG��U���OW��

IU�P�GULOOLQJ�DW�W���0DU�O�E�Q��SU��S�FW��ZLW��WZ����O���U�W�UQLQJ�

JUDG���DE������J�W�J�OG����U�DW�O�D�W����P��I��WULN��DO�QJ�W���

3DGGLQJW�Q�F�QWDFW��$Q�W��U�WZ����O���SU�G�F�G�JUDG���DE����

��J�W�J�OG���P�����P�DSDUW��DSS�DULQJ��T�L�DO�QW�W��W���S��LWL�Q�

�I�W���3DQJO��G�S��LW�

%��W��LW��IU�P�W���DLUF�U��SU�JUDPP��LQFO�G�G��P��������J�W�

J�OG�IU�P���P���P��������J�W�IU�P���P��LQFO�GLQJ��P��������

J�W����P��������J�W�IU�P���P���P�������J�W�IU�P���P��LQFO�GLQJ�

�P��������J�W��DQG��P��������J�W�IU�P���P�

The� acquisitions� of� Gidji� and� Glandore� originate� from� Kelly’s�

extensive�network,�or�speci�cally�two�former�Doray�stablemates�

–�Toby�Wellman�and�Mark�Cossom.

��OOPDQ�� I�UP�UO�� D� ��QL�U� J��O�JL�W� I�U� ��UD�� DQG� Q�Z�

managing�director�of�DiscovEx�Resources�Ltd,�had�picked�up�the�

Gidji�tenements�which�Kelly�had�initially�thought�was�Gidgee�near�

where�Cossom’s�Gateway�Mining�Ltd�is�exploring.�After�assisting�

his� former� colleague�with� some� technical� due� diligence,�Kelly�

W��Q�Q�J�WLDW�G�D�G�DO�W��DFT�LU�������I�W���SU�M�FW�I�U�FD���DQG�

��DU���

Cossom,�who�was�chief�operating�of�cer�at�Doray,�subsequently�

alerted� Kelly� to� the� fact� AngloGold� Ashanti� Ltd� was� looking�

W�� GL�S���� �I� �ODQG�U��� $Q�W��U� DFT�L�LWL�Q� ZD�� ��DO�G�� DQG�

0LUDPDU��DG�I��QGDWL�Q��I�U�DQ�,32�

Miramar executive chairman Allan Kelly and technical director 
Marion Bush on site at Gidgi in the Eastern Goldfields
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“Sometimes�it’s�about�being�in�the�right�place�at�the�right�time,”�

Kelly�said.�“It�was�just�lucky�there�were�two�guys�who�had�worked�

I�U�P��W�DW��DG�LQ�LJ�W�LQW��W�����WZ��SU�M�FW���

Unfortunately,�timing�wasn’t�entirely�on�Kelly’s�side�and�the�onset�

of�the�COVID-19�pandemic�meant�Miramar’s�IPO�was�delayed�

�QWLO�2FW�E�U�

The�company�arrived�on�the�ASX�after�raising�$8�million,�then�hit�

the�ground�running�within�a�month,�reporting�the��rst�holes�into�

Marylebone,�which�at�that�point�didn’t�even�have�a�name.

2��U�W���Q�[W����P�QW����W���F�PSDQ���[W�QG�G�W���I��WSULQW�DW�

0DU�O�E�Q��W�����U����NP�ZLW��DLUF�U��GULOO�U���OW���I��P�����J�W�

J�OG�IU�P���P���P��������J�W�IU�P���P���P��������J�W�IU�P���P�

DQG��P��������J�W�IU�P���P��,W�U�PDLQ���S�Q�W��W���Q�UW��Z��W�

�Q�W�Q�P�QW��U�F�QWO��JUDQW�G�

��LO�� W��� F�PSDQ�� L�� DZDLWLQJ� D��D�� U���OW�� IU�P� I�UW��U�

DLUF�U��GULOOLQJ��Q�W���Z��W�UQ�DQG�Q�UW��Z��W�UQ�E��QGDUL����I�

Marylebone,�planning�is�under�way�for�further�in�ll�and�deeper�

GULOOLQJ�

Miramar� has�also� completed� its� �rst� lake�drilling� campaign�at�

Glandore�with�assays�yet�to�be�received.�Kelly�said�the�goal�for�

�L��F�PSDQ�����U�W���Q�[W���DU�Z��OG�E��W��GULOO���W�D�U����UF��DW�

�Q���U�E�W���I�W���WZ��N���SU�M�FW��

“At�Marlyebone,� it� will� depend� on� how� the� �rst� couple� of� RC�

holes�go,”�he�said.�“We’ve�already�got�some�diamond�holes�at�

�ODQG�U������Z��ZDQW�W��I�OO�Z�W������S�DQG��[W�QG�IU�P�W��U���

7���SODQ�L��U�DOO��W��J�W��Q���U�WZ���I�W�����W��W�DW�S�LQW�Z��U��

we’re�almost�systematically�drilling�them�out�and�then�start�having�

D�O��N�DW�D�F��SO���I�W������W��U�W�LQJ��OLN��7���-�J�DQG�PD�E��

���Q���DO���DUN��

Whaleshark,�one�of�the�two�key�projects�in�Miramar’s�Gascoyne�

division,� was� previously� looked� at� by� Kelly� during� his� time� at�

���W�UQ�0LQLQJ��/�FDW�G�DE��W���NP��D�W��I�2Q�O�Z��LW��LW��ZLW�LQ�

W���Q�UW��Z��W�UQ��[W�Q�L�Q��I�W���3U�W�U�]LF�&DSULF�UQ�2U�J�Q�

Kelly� said� the�Havieron� discovery� by�Greatland�Gold� plc� had�

�LJ�OLJ�W�G�W���S�W�QWLDO�I�U�W�L���W�O���I�G�S��LW�

�7��� LQW�U��WLQJ� W�LQJ� L�� W��� DQ�PDOL��� ��U�� O��N� �LPLODU� W��

Havieron�but�they�also�look�like�the�Antipa�[Minerals�Ltd]�stuff�as�

Z�OO�LQ�W�UP���I�W���I��WSULQW�DQG�W�����UW��I�Q�PE�U��LQ�LW�������DLG�

Miramar’s�other�asset�in�the�Gascoyne�is�the�Bangemall�nickel-

F�SS�U�3�(� SU�M�FW� Z�LF�� �D�� PLQ�UDOL�DWL�Q� �LPLODU� W�� N���

discoveries�in�the�Albany-Fraser�Range�such�as�Nova-Bollinger�

DQG�0DZ��Q��DQG�1�E��%DE�O�LQ�W������W�0��JUD����

�7���F�QF�SW�ZLW��W������D�F��Q��SU�M�FW��L��U�DOO��W��Z�UN�W��P�

up�to�a�point�where�we’ve�proved�the�concept�and�then�probably�

�nd�a�JV�partner�because�this�is�stuff�where�you�do�spend�a�bit�of�

money,”�Kelly�said.�“I�always�like�to�have�a�couple�of�high�risk,�high�

reward�projects,�but�normally�you�have�them�there�as�potential�JV�

SU�M�FW����������FDQ�I�F���EDFN��Q�W���EU�DG�DQG�E�WW�U��W�II��

7��� EDODQF�� �I� W��� 0LUDPDU� S�UWI�OL�� L�� W��� /DQJ� ��OO� DQG�

Lakeside�projects�in�the�Murchison.�And�while�Kelly�is�keen�to�run�

W���U�O�U����U�D��PDQ���SS�UW�QLWL���D��S���LEO����L��O�QJ�FDU��U�

in�the�exploration�game�has�taught�him�that�it’s�not�possible�to�drill�

���U�W�LQJ�

“It’s�a�bit�like�The�Gambler�song…you’ve�gotta�know�when�to�hold�

them,�know�when�to�fold�them…it’s�more�important�to�know�when�

you�haven’t�got�something�than�when�you�have,�because�you�can�

spend�a�lot�of�time�and�money�on�something�that’s�not�going�to�

JL�������Z�DW�����ZDQW�������DLG�

“Exploration�is�to�understand�that�you’ve�got�to�test�things�and�

they’re�not�all�going�to�come�up,�but�you’ve�got�to�test�them�well�

enough�so�that�there’s�no�un�nished�business.�Just�because�you�

put�a�hole�there�doesn’t�mean�that� it’s�actually�going�be�there,�

that’s�why�it’s�called�drill�testing,�not�drill�con�rming.”

Miramar has completed four aircore drilling programmes at the 
Marylebone prospect since listing on the ASX in October 2020


